SOUTH HAMPTON POA
2022 OPERATING BUDGET

144 Units 2019 2020 2021 2022
Budget Budget Budget Budget
INCOME
30100  Regular Assessments S 1,275,655 $ 1,363,067 S 1,371,917 $ 1,417,824
Other Income 1,550 1,350 - -
35100 Common Area Rental Income 5,500 6,000 6,000 13,000
TOTAL INCOME S 1,289,755 $ 1,370,417 S 1,377,917 $ 1,430,824

OPERATING EXPENSES
Repairs and Maintenance

41300 Maintenance Contract S 152,533 § 168,000 $ 168,000 $ 167,800
42000 Pool Supplies/Repairs 8,000 5,000 8,125 7,500
43000 General Maintenance/Materials 21,125 74,625 49,500 50,000
44500 Water Conditioner 3,500 3,200 3,200 3,200
45000 Interior Pest Control 3,500 3,700 3,700 3,584
45100 Termite Treatment 1,800 1,800 1,800 1,800
46000 Elevator Maintenance 17,255 17,500 18,000 18,540
46500 Cooling Tower Maintenance 4,000 3,750 3,750 5,300
46600  Fire System Maintenance 14,000 15,000 15,000 14,000
46900 Generator Lease 18,000 17,100 17,200 17,527
47000 Janitorial Supplies 6,000 7,000 12,000 12,000

Total Repairs & Maintenance S 249,713 S 316,675 S 300,275 S 301,251

General and Administrative

51000  Office Supplies S 4,500 $ 4,500 $ 4,500 $ 250
51100  Printing/Copies - - 3,016
51200 Postage - - 400
52000 Legal/Professional Services 1,000 1,000 10,000 20,000
52100  Audit/Tax Preparation 3,200 3,200 3,500 3,500
52200 Management Services 25,000 25,000 25,000 32,832
54000  Annual Meeting 300 2,000 2,000 1,000
59850  Bad Debt - - - 0
59900 Administrative Expense - - 1,000 1,000
77000  Master Association Fees (KPMA) S 214,384 S 227,815 227,815 235,968
83300 Insurance Renewal 270,000 273,000 285,000 300,000
Total General & Administrative S 518,384 S 536,515 $ 558,815 $ 597,966
Utilities
60000 Electricity S 52,000 $ 50,000 $ 56,000 $ 54,000
60100  Water/Sewer 88,000 90,000 79,000 95,000
60200 Fuel 3,000 3,500 3,500 5,781
60300  Trash Removal 13,566 14,000 15,000 15,450
60500 Cable TV (KPMA) 31,492 32,727 32,727 33,662
60600 Telephone/Internet/Comm. 6,500 7,000 7,600 7,714
Total Utilities S 194,558 S 197,227 S 193,827 S 211,607
OTHER EXPENSES
99910 General Reserve Contribution 320,000 320,000 $ 320,000 $ 320,000
72000 Taxes & Fees 50 - 5,000 0
Capital Projects - - - 0
Total Other Expenses S 320,050 $ 320,000 $ 325,000 $ 320,000
TOTAL OPERATING EXPENSES $ 1,282,705 $ 1,370,417 S 1,377,917 $ 1,430,824
0.55% 3.84%
#of % of 2019 2020 2021 2022
units Unit Type ownership Monthly Dues Monthly Dues Monthly Dues Monthly Dues
72 2 Bedroom Unit 0.0063140 $ 675 S 717 S 721 $ 746
69 3 Bedroom Unit 0.0075750 $ 810 S 860 S 865 $ 895
3 4 Bedroom Unit 0.0075750 $ 810 S 860 S 865 $ 895
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